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1. Executive Summary 

 

1. CPSEs (exchange listed) have witnessed a hefty growth of over 

500% in aggregate profit (PAT) in September 2009 corresponding 

to September 2008. 

2. CPSEs revealed a phenomenal growth of 11 % in PAT (which is 

more than 2.5 times of the Industry aggregate) in quarter ended 

September 2009 over June 2009. 

3. The share of CPECs in total market capitalization of BSE has 

increased from 22% in March 2008 to 25% in March 2009. 

4. Contribution of indirect taxes of stock exchange listed CPSEs  to 

gross tax revenue of central Govt. has increase from 6% in March 

2009 to 10% in September 2009. 

5. The rate of increase in market capitalization of CPSEs has over 

exceeded that of Sensex 

6. In 2009, India had its worst south-west monsoon in the last 

three decades, Hydral power generation may suffer  

7. {ƘƛǇǇƛƴƎ ƛƴŘǳǎǘǊȅΩǎ {ŜǇǘŜƳōŜǊ нллф ǉǳŀǊǘŜǊ ǇŜǊŦƻǊƳŀƴŎŜ ǿŀǎ 

the worst recorded in the last seven years. 

8. Profit and net sales of MTNL decline sharply 
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 2. Statistical Summary 

A. Financial Summary for quarter ended Sep 2009 of CPSEs Vis-à-vis Industry Aggregates 

(based on listed companies) 

Industries 
PBDIT/ 

Sales (%) 

% Growth over Sep08 % Growth Jun09 

Total 
Income 

Total 
Expanses 

PAT 
Total 

Income 
Total 

Expanses 
PAT 

All industries 25.99 -4.93 -7.4 36.39 6.74 9.51 -4.3 

     CPSEs 31.87 -22.35 -25.44 507.04 5 10.41 -22.12 

All Industry (Excluding 
refineries) 

33.65 2.29 0.43 11.57 4.67 5.6 3.12 

     CPSEs 15.48 -6.55 -10.32 -1.3 5.7 2.8 11.04 

Steel Industry 22.9 -15.88 -19.84 -23.64 8.35 6.91 30.31 

     CPSEs 27.6 -15.28 -26.67 -17.15 9.53 3.2 25.94 

Aluminium &  products 
Industry 

15 -14.1 4.89 -53.52 24.75 35.81 -14.87 

     CPSEs 20.7 -17.77 1.08 -64.12 31.26 26.87 26.13 

Copper Industry 8.2 -6.33 4.94 -60.91 37.32 26.43 148.93 

     CPSEs 10.8 -32.37 1.16 -18.86 -27.03 -5.41 6472.73 

Electricity distribution 
(CPSEs) 

83.8 9.1 6.94 16.03 0.08 6.9 -15.85 

Electricity generation 
Industry 

34.1 9.33 10.91 3.46 -4.91 -4.6 -4.62 

     CPSEs 38.8 12 14.91 2.73 -9.02 -9.86 -3.45 

Crude oil & natural gas 
Industry 

74 -14.81 -22.86 3.68 3.35 1.27 4.95 

     CPSEs 74.5 -14.28 -22.64 5.19 3.56 1.73 4.99 

Refinery Industry 5.9 -23.35 -24.41 
 

14.27 22.53 -57.09 

     CPSEs 2.2 -30.02 -31.31 
 

4.55 14.63 -94.57 

Asset financing 
servicesIndustry 

97.6 12.46 7.33 47.11 7.08 7.03 8.79 

     CPSEs 81.4 32.56 19.28 75.91 6.04 3.47 12.22 

Shipping (Transport 
Industry) 

30 -28.94 -18.62 -61.34 -8.27 -2.6 -33.75 

     CPSEs 17.6 -29.42 -16.33 -86.75 -8.44 -1.28 -69.53 

Telecom Industry 29.3 28.09 -15.54 9.76 12.45 12.86 11.93 

    CPSEs 18.61 -17.36 -13.31 -77.5 2.83 -3.24 
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B. Contribution to Total Market Capitalization 

Set Description 

Mar-08 Sep-08 Sep-09 

Market Cap 
Share in total mkt 

cap of BSE 
Market Cap 

Share in total 
mkt cap of BSE 

Market 
Cap 

Share in total 
mkt cap of BSE 

In Rs Cr In % In Rs Cr In % In Rs Cr In % 

CPSEs (listed) 1120735.6 22 953213.5 23 1405129.5 25 

BSE 5137154.8 100 4146884.5 100 5691834.7 100 

 

Set Description 

% Growth over 

Sep08 

% Growth over 

Jun09 

BSE Listed Companies 41 23 

CPSEs 47 16 

    

C.Contribution to Exchequers 

 

Set Description 

Mar-09 June 09 Sep-09 

In Rs Cr 

Indirect tax % 
of Gross Tax 
Revenue of 
Central Govt. 

In Rs Cr 

Indirect tax % 
of Gross Tax 
Revenue of 
Central Govt. 

In Rs Cr 

Indirect tax % of 
Gross Tax Revenue 
of Central Govt. 

In % In % In % 

Indirect Tax of CPSEs (listed Cos.) 10175 6 9265 9 15603 10 

Central govt. gross tax revenue 182910 100 100648 100 158232 100 

 

Set Description 

 

% Growth 

over Sep08 

% Growth 

over Jun09 

Central govt. gross tax revenue -5 57 

Indirect Tax of CPSEs (listed Cos.) -12 68 
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3. Overall CPSE Performance 

   
Falling Export and output prices pull down aggregate sales         

Central public sector enterprises (CPSE) as a whole registered a robust 507.04 percent rise in 
net profit in the September 2009 quarter, compared to year ago quarter. Net sales, however, 
fell by 22.62 percent. A fall in export and prices of petro-products adversely impacted the sales 
performance. The cutting down on total expense by /t{9Ωǎ ό-22.44%) including reduced interest 
expense, helped them to report a handsome growth in profit. Compared to the Indian 
ƛƴŘǳǎǘǊȅΩǎΣ /t{9Ωǎ has performed better in terms of net profit in September 2009 quarter.  
 

Aggregate CPSEs excluding refineries witnessed plummeted profit 

 

²ƛǘƘƛƴ ǘƘŜ /t{9Ωǎ ŀƎƎǊŜƎŀǘŜ ƛŦ ǿŜ ŜȄŎƭǳŘŜ ǘƘŜ ǇŜǘǊƻƭŜǳƳ ǊŜŦƛƴŜǊƛŜǎΣ ǘƘŜ net profit of aggregate 
CPSEΩǎόŜȄŎƭǳŘƛƴƎ ǇŜǘǊƻƭŜǳƳ ǊŜŦƛƴŜǊƛŜǎύ ǎƘƻǿ ŀ ŘŜŎƭƛƴŜ ƻŦ мΦо ǇŜǊŎŜƴǘ ƛƴ {ŜǇǘŜƳōŜǊ нллф 
quarter compared to the same quarter last year. This means the profits made by the petroleum  
sector /t{9Ωǎ Ƙŀǎ ǇǳǎƘŜŘ ǳǇ ǘƘŜ ǇǊƻŦƛǘ ƎǊƻǿǘƘ ŦƻǊ ǘƘŜ ŜƴǘƛǊŜ ŀƎƎǊŜƎŀǘŜŘ /t{9Ωǎ ǘƻ ŀ ǿƘƻǇǇƛƴƎ 
507.04 percent in the September 2009 quarter.  
 

 
Buoyant stock market performance  

 

The rate of increase in market capitalization of CPSEs has over exceeded that of Sensex. 

CƻǊ ōƻǘƘ {ŜƴǎŜȄ ŀƴŘ /t{9Ωǎ ŀǎ ŀ ǎŜǘ ƳŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴ started to fall after March 2008 
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ǉǳŀǊǘŜǊΦ ¢ƘŜ /t{9Ωǎ Ƙŀǎ ǎǘŀǊǘŜŘ ǊŜŎƻǾŜǊƛƴƎ ŀŦǘŜǊ ǉǳŀǊǘŜǊ ŜƴŘƛƴƎ 5ŜŎŜƳōŜǊ нллуΣ ǿƘŜǊŜ ŀǎ 

Sensex has started showing upward trend during the quarter March 2009.  

4. Steel   

CPSEs follows the ÉÎÄÕÓÔÒÙȭÓ ÆÉÎÁÎÃÉÁÌ trend  

The Indian steel sector recorded its fourth successive fall in sales and profits in the September 

нллф ǉǳŀǊǘŜǊΦ ¢ǊŜƴŘ Ƙŀǎ ōŜŜƴ ǘƘŜ ǎŀƳŜ ŦƻǊ ǘƘŜ /t{9Ωǎ ƛƴ ǎǘŜŜƭ ƛƴŘǳǎǘǊȅΦ !ƎƎǊŜƎŀǘŜŘ ƴŜǘ ǎŀƭŜǎ ƻŦ 

steel industry /t{9Ωǎ ŦŜƭƭ ōȅ мсΦтф ǇŜǊŎŜƴǘ ƻƴ ƛƴ {ŜǇǘŜƳōŜǊ нл09 quarter compared to the same 

quarter last year. Easing production cost pressure led to a slower 14.64 per cent fall in PBDIT, 

while PAT fell by 17.15 per cent.  

 

Table 1: Quarterly Finished steel production  

Sector 

'000 tonnes 

inSep09 

% Growth over 

Sep08 

% Growth over 

Jun09 

Finished Steel Production 13927 1.16 4.53 

Steel Production By Steel Authority Of India 3154 -2.5 2.3 

 

 

SAIL suffers fall in quarterly finished steel production  

All India finished steel production increased by 1.16 percent in September 2009 quarter 

compared to the year-ago quarter. However finished steel production by Steel Authority of 

India registered a larger decline of 8.02 percent for the September 2009 quarter compared to 

the same quarter last year. 

 

 

5. Aluminium & Aluminium Products 

Prices has adversely affected the sales value  

Weak realizations continued to affect the financial performance of aluminium & aluminium 

products companies during the September 2009 quarter. Net sales of National Aluminium Co. 

Ltd declined by 24.7 per cent during the September 2009 quarter compared to the year ago 

quarter. Total expenses rose by 1.08 per cent. As a result, the net profit of the industry fell by 

64.2 per cent. 
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The prices of aluminium as fell by 24 percent in Mumbai and 27 percent in LME on September 

2009. 

 

Chart 2: Aluminium Prices (Mumbai on left axis and LME on right axis) 

 

Table 2 : Quarterly Aluminium Production 

Sector 

tonnes 

inSep09 

% Growth 

over Sep 08 

% Growth over 

Jun09 

Primary Aluminium Production 362953 12.69 -1.89 

Aluminium unalloyed ingots: 
National Aluminium Co. Ltd.  103017 13.78 -1.68 

 

Aluminium production heading northward 

Domestic primary aluminium production increased by 12.2 per cent to 3.63 lakh tonnes in the 

September quarter of 2009-10 as compared to a year ago. National Aluminium Co. Ltd primary 

aluminium production grew by 13.78 per cent to 1.03 lakh tonnes during June-September 2009 

as compared to a year ago. 
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6. Copper  

Hindustan Copper is lagging behind the industry 

In the September 2009 quarter net sales of Hindustan copper Ltd. declined by 32.02 percent 

compared to the year-ago quarter. The total expenses of the company rose by 1.1 6 per cent. 

As a result, the net profit of Hindustan copper Ltd. declined by 18.86 per cent. In the production 

front, aggregated production of refined copper by copper companies registered a healthy 

growth of 10.14 per cent. On the contrary the production of refined copper by Hindustan 

copper Ltd saw a sharp decline of 66.53 percent in September 2009 quarter compared to same 

quarter last year.  

Table 3:  Quarterly  Copper Production 

Sector 

tonnes 

inSep09 

% Growth over 

Sep 08 

% Growth over 

Jun09 

Refined Copper Production 362953 12.69 -1.89 

Refined Copper Production by 
 HINDUSTAN COPPER LTD. 103017 13.78 -1.68 

 

Copper prices increased by more than 100 percent  

The production of Hindustan copper has fell by 58 percent in first half of 2009-10 as compare to 

hefty growth of 22 percent by by Hindalco and 14 percent by Sterlite during the same period. It 

is also to be noted that average LME prices of copper has increased from US$ 3,087 per tonne 

in Jan 2008 to US$ 6288 per tonne in October 2009 

7. Cement 

Production growth of CCI has plummeted  

In September 2009 quarter cement production by Cement Corporation of India fell by 9.77 

percent to 211.21 thousand tones compared to the same quarter year ago. Cement production, 

however for the Indian cement industry increased by 11.31 percent in September quarter of 

2009-10. 

Table 4:  Quarterly Cement Production 

Sector 

Lakh tones 

inSep09 

% Growth over 

Sep 08 

% Growth over 

Jun09 

All India Cement Production 466.02 11.31 -7.04 

Cement Corpn. Of India Ltd 211.21 -9.77 -17.55 
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8. Tractor 

Significant quarterly growth in production for HMT    

Aggregate tractor sales during the period April-September 2009 was up by 13.38 percent 

compared to the same period last year. For the September 2009 quarter, tractor sold by HMT 

stood at 1184 units a decline of 17.14 percent compare to the same quarter year ago, however 

the aggregated tractor sales by all tractor companies registered a health growth of 21.02 for 

the same quarter. 

   

Table 5:     Quarterly Tractor Sales & Production 

Sector 

Numbers 

inSep09 

% Growth over Sep 

08 

% Growth over 

Jun09 

Production 

Tractor Production 106755 12.46 5.51 

 by H M T Ltd. 1169 88.55 21.64 

Sales 

Tractor Sales 101520 21.02 -2.1 

 by H M T Ltd. 1184 -17.14 10.55 

 

9. Electricity 
 

Healthy share of Nuclear power in total electicity generation 

A healthy growth in nuclear power was on account of increased supply of uranium. As nuclear 

supply  group lifted a ban on trade in nuclear fuel, India imported 300 tonnes of uranium from 

France. Moreover, the supply of uranium from the Turamdih uranium mill in Jharkhand also 

improved, enabling the nuclear power plants to increase generation. 

 

Strong and inexpensive raw material supply in thermal electricity generation  

Coal availability plays an important role in thermal power generation.Coal India has set a 

production growth target of 7.7 per cent for 2009-10. Moreover, as the international coal prices 
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are lower by more than 50 per cent, companies are taking advantage and resorting to coal 

imports. 

 

Hydral power generation may suffer  

 

Hydel power generation, on the other hand, is a cause for concern. In 2009, India had its worst 

south-west monsoon in the last three decades. The cumulative rainfall between 1 June and 30 

September 2009 was 23 per cent below normal. Deficient rainfall has affected the reservoir 

levels in a country. This will take a toll on hydel power generation. 

 

Monthly Electricity Generation in Oct 09 

Indicator 
Million 

kwh Share in total (%) 

Electricity: Gross Generation: All India 65246.39 100 

Thermal Generation: N T P C Ltd. 17612.33 27.0 

Thermal Generation: Neyveli Lignite Corpn. Ltd. 1433.09 2.2 

Hydro Generation: National Hydro-Electric Power Corpn. Ltd. 1484.71 2.3 

Hydro Generation: Satluj Jal Vidyut Nigam Ltd. 521.34 0.8 

Nuclear Generation: Nuclear Power Corpn. Of India Ltd. 1727.91 2.6 

 

10. Crude Oil & Natural Gas 
 

Profit grew while sales declined 

LƴŘƛŀƴ /ǊǳŘŜ ƻƛƭ ϧ ƴŀǘǳǊŀƭ Ǝŀǎ ƛƴŘǳǎǘǊȅΩǎ ƴŜǘ ǎŀƭŜǎ ŦŜƭƭ ōȅ мп ǇŜǊ ŎŜƴǘ ƛƴ ǘƘŜ September 2009 

quarter. Aggregate net sales declined for the fourth successive quarter. However, the rate of 

decline in sales was smaller in September 2009 quarter as compared to the preceding quarter 

when net sales had declined by 30 per cent. This was because Indian basket of oil increased 

from USD 58.2 per barrel in June 2009 quarter to USD 68.2 per barrel in the September 2009 

quarter. Crude ƻƛƭ ϧ ƴŀǘǳǊŀƭ Ǝŀǎ ƛƴŘǳǎǘǊȅ /t{9Ωǎ ƴŜǘ ǇǊƻŦƛǘ ƎǊŜǿ ōȅ рΦмф ǇŜǊŎŜƴǘ ƛƴ {ŜǇǘŜƳōŜǊ 

2009 quarter, compared to year ago quarter 

 

The trend of the industry is driven by ONGC                   

 
/t{9Ωǎ in Crude oil & natural gas industry has witnessed the aggregate net sales to decline by 

14.28 percent in the September 2009 quarter. With plummeted sales, the Crude oil & natural 
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gas industry reported a 0.6 per cent decline in PBDIT and a 3.2 per cent growth in PAT. This was 

the first time in the last five quarters when PAT growth is positive. This is attributed to a 5.8 per 

cent growth in net profits of ONGC. The trend in the industry is driven by ONGC, which 

accounts for 90 per cent of aggregate sales. ONGC managed a marginal 0.7 per cent growth in 

PBDIT in the September 2009 quarter. Further, a sharp 96.4 per cent fall in interest expenses 

and a 16.3 per cent decline in tax expenses bolstered the profits at the PAT level. In the 

September 2009 quarter, ONGC paid Rs.2,630 crore as subsidy to oil marketing companies. 

After giving discounts of USD 14.08 per barrel, net realization during the quarter stood at USD 

56.4 per barrel.    

   

Table 6 : Quarterly  Crude Oil production  

Sector 

Lakh tonnes 

inSep09 

% Growth over 

Sep 08 

% Growth over 

Jun09 

All Fields 83.34 -1.16 0.83 

ONGC 62.49 -2.92 2.07 

Oil India 9.01 2.04 2.74 

World* 85013.33 -1.59 0.59 

OPEC* 34030 -9.18 1.35 

* '000 barrels/day  

 Domestic crude oil production has declined  

 Domestic crude oil production fell by 1.2 per cent to 166 lakh tonnes in the first half of 2009-10 

as compared to a year ago. A fall in oil output by ONGC dragged down the production. ONGC, 

which pumps two-thirds ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ƻƛƭ ƻǳǘǇǳǘΣ ǊŜŎƻǊŘŜŘ ŀ оΦт ǇŜǊ ŎŜƴǘ ŘŜŎƭƛƴŜ ƛƴ 

ǇǊƻŘǳŎǘƛƻƴ ǘƻ мноΦт ƭŀƪƘ ǘƻƴƴŜǎΦ hƛƭ LƴŘƛŀΩǎ ǇǊƻŘǳŎǘƛƻƴΣ ǿƘƛŎƘ ŀŎŎƻǳƴǘǎ ŦƻǊ мл ǇŜǊ ŎŜƴǘ of 

domestic output, grew by 1.66 per cent to 17.8 lakh tonnes during April-September 2009 as 

compared to a year ago.  

/.'#ȭÓ ÅÆÆÏÒÔ ÔÏ ÉÎÃÒÅÁÓÅ ÐÒÏÄÕÃÔÉÏÎ 

To arrest the decline in output from its maturing oil fields, ONGC has chalked out schemes. The 

company is intensifying exploration and improving recovery factory from existing fields. It has 

established a business unit, Eastern Offshore Asset, to accelerate oil and gas discoveries in the 
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east coast. Currently, ONGC has 29 outstanding projects worth Rs.11,685 crore in the eastern 

region. 

 

Table 7:   Quarterly Natural Gas output 

Sector 

Million cu.metres 

in Sep09 % Growth over Sep 08 % Growth over Jun09 

All Fields 11377 37.01 14.57 

ONGC 5858 4.29 2.2 

Oil India 600 2.04 -0.5 

                                 

Natural gas output in the country grew by 37.42 per cent  

 In September 2009 quarter, natural gas output in the country grew by 37.42 per cent as 

compared to a year ago, for the same period natural gas output by ONGC and Oil India grew by 

2.64 per cent and 4.33 percent respectivelyΦ ¢ƘŜ ƛƴŎǊŜŀǎŜ ƛƴ ǇǊƻŘǳŎǘƛƻƴ ŦǊƻƳ wL[Ωǎ YD ōŀǎƛƴ 

contributed to higher output. This is evident from a 134.52 per cent growth in output recorded 

by private and joint venture companies during September 2009 quarter as compared to a year 

ago.  

10. 2ÅÆÉÎÅÒÙȭÓ ɉÐÅÔÒÏÌÅÕÍ ÐÒÏÄÕÃÔɊ   
 

 Fall in exports and prices of petro-products adversely impacted sales                                                         

The aggregate net sales of the Indian petroleum industry fell by 24 per cent in the September 

2009 quarter. Fall in exports and prices of petro-products adversely impacted sales 

performance during the quarter. Refinery throughput fell by 3.6 per cent to 779.9 lakh tonnes 

in the first half of 2009-10 as compared to a year ago. The refinery capacity utilization reduced 

to 104.4 per cent from 108.3 per cent in the year ago period. The fall in throughput was due to 

planned maintenance shutdowns during April-September 2009 by refiners like Reliance 

Industries (RIL), Essar Oil, Bharat Petroleum (BPCL) and Indian Oil (IOC). 

 

Refining capacity utilization stood at 156.58 per cent  



14 

 

 In September 2009 quarter, all refinery throughputs fell by 2.93 per cent to 396.27 lakh tonnes 

as compared to year ago. However refining capacity utilization stood at 156.58 per cent, an 

increase of 44 percent compared to the same period last year. The increase in capacity 

utilization is driven by smaller refineries (see Table: ).  

 

 Lh/Ωǎ ǊŜŦƛƴŜǊȅ ǘƘǊƻǳƎƘǇǳǘ ƛƴŎǊŜŀǎŜŘ ōȅ 3.37 per cent to 124.13 lakh tonnes in September 2009 

quarter as compared to a year ago. !ƳƻƴƎ ǎƳŀƭƭŜǊ ǊŜŦƛƴŜǊƛŜǎΣ /ƘŜƴƴŀƛ tŜǘǊƻƭŜǳƳΩǎ throughput 

increased by 20.8 per cent and 3.8 per cent in September 2009 quarter, respectively, as 

compared to a year ago. 

Table 8:    Quarterly Refinery Throughput             

Refinery 

Lakh tones 

in Sep09 

% Growth 

over Sep 08 

% Growth over 

Jun09 

All Refineries 396.27 -2.93 3.29 

Indian Oil 124.13 3.37 -0.43 

Hindustan Petroleum 40.18 -4.15 -2 

Bharat Petroleum 50.01 -4.51 21.47 

Chennai Petroleum 27.68 20.82 2.75 

Mangalore Refinery & Petrochemicals 31.28 -5.24 6.98 

Numaligarh Refinery 6.81 -2.85 -0.44 

 

 

"0#,ȭÓ ÒÅÆÉÎÅÒÙ ÁÎÄ (ÉÎÄÕÓÔÁÎ 0ÅÔÒÏÌÅÕÍȭÓ ÒÅÆÉÎÅÒÙ ÔÈÒÏÕÇÈÐÕÔ ÄÅÃÌÉÎÅÄ 

Among smaller refineries, Chennai tŜǘǊƻƭŜǳƳΩǎ throughput increased by 20.8 per cent and 3.8 

per cent in September 2009 quarter, respectively, as compared to a year ago. .t/[Ωǎ ǊŜŦƛnery 

and IƛƴŘǳǎǘŀƴ tŜǘǊƻƭŜǳƳΩǎ ǊŜŦƛƴŜǊȅ throughput declined by 4.51 per cent and 4.15 percent  to 

50.01 lakh tonnes and 40.18 lakh tones respectively in September 2009 quarter. Mangalore 

refinery & Petrochemicals and Numaligarh refinery throughput declined by 5.24 per cent and 

2.85 per cent, respectively. 
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11. Shipping  

Performance was the worst recorded in the last seven years  

¢ƘŜ ǎƘƛǇǇƛƴƎ ƛƴŘǳǎǘǊȅΩǎ {ŜǇǘŜƳōŜǊ нллф ǉǳŀǊǘŜǊ performance was the worst recorded in the last seven 

years. As tanker and dry bulk freight rates plunged sharply, aggregate sales and PAT fell by their steepest 

since September 2002 quarter. 

 

Growth returns to BDI, fall in tanker rates narrows in October 2009  

After 13 months of recording a y-o-y decline, the Baltic Dry Index (BDI) grew in October 2009. It 

averaged approximately 45.2 per cent higher to 2,620 points on higher coal demand in Europe for fast 

approaching winter season and strong iron ore demand from China. Average BDI had hit a low of 743 

points in December 2008 as a world-wide recession dried up demand for commodities.  

 

12. Telecommunication 

Profit and net sales of MTNL decline sharply  

Sales of the telecom industry continued to decelerate for the third consecutive quarter in 

September 2009 quarter. In September 2009 quarter, the telecommunication service industry 

reported a muted sales growth of just 1.6 percent on the back of falling average revenue per 

user (ARPU) and minutes of usage(MOU). Half of the telecom companies reported a decline in 

sales, Idea Cellular was the only large company to report a growth (20.2 per cent) in sales in the 

September 2009 quarter compared to a year ago on the back of falling ARPUs and MOUs. Profit 

and net sales of MTNL decline sharply by 21.07 percent and 77.51 percent respectively in 

September 2009 quarter on year on year basis. 

 

Operators shifting focus to rural market  

GSM subscriber addition by Telecom industry registered a healthy growth of over 35 per cent in 

September 2009 quarter. Telecom operators are growing their subscriber base through higher 

rural penetration. This could be due to mature urban market with wireless teledensity at 87.2 

per cent. On the contrary, BSNL added 4212.41 thousand GSM subscribers achieving a growth 

of 141.56 percent on year on year basis with higher rural penetration as  rural wireless 

teledensity stands at 15.4 per cent (as per data released by TRAI for June 2009 quarter).  
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MTNLs limited market exposure 

MTNL added 72.28 thousand GSM subscribers in September quarter. However it saw a sharp 

decline of almost 70 percent in GSM subscriber addition in Y-o-Y basis. 

 

 

Table 10:  GSM Subscriber Addition in Quarter ended Sep 09      

Sector 000 nos in Sep09 % Growth over Sep 08 % Growth over Jun09 

All India 28669 36 4 

MTNL 72 -70 -40 

BSNL 3705 138 94 
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13. Performance of individual CPSEs 

Table 11: Financial Performance in September 2009 (Arranged in descending order of PBDIT/Sales) 

Company Name 

PBDIT/Sales (%) 

in Sep09 

% Growth over Sep08 % Growth over Jun09 

Income 

Total 

Expenses  PAT Income 

Total 

Expenses  PAT 

Balmer Lawrie Invsts 99 19 50 19 3525 44 6244 

Power Finance Corpn 98 28 11 94 5 1 15 

Rural Electrification 
Corpn 97 39 32 60 7 7 5 

N H P C 85 12 30 -3 
   Power Grid Corpn. Of 

India 84 9 7 16 0 7 -16 

N M D C 76 -16 -10 -18 4 13 0 

Oil & Natural Gas 
Corpn. 75 -15 -24 6 4 2 5 

Oil India 73 -5 -11 1 
   Neyveli Lignite 

Corpn. 40 28 28 29 1 14 -15 

N T P C 34 11 13 2 -10 -11 -2 

Container Corpn. Of 
India 30 6 10 -9 6 7 2 

Engineers India 29 38 34 59 21 24 12 

Maharashtra 
Elektrosmelt 29 -16 -30 -11 22 -9 91 

Bharat Electronics 28 62 26 92 42 19 226 

Steel Authority Of 
India 28 -15 -27 -17 9 3 25 

Andrew Yule & Co. 22 1 6 -16 98 22 
 National Aluminium 

Co. 21 -18 1 -64 31 27 26 

Bharat Heavy 
Electricals  21 23 14 39 17 14 82 

Hindustan 
Fluorocarbons 19 7 34 

    Shipping Corpn. Of 
India 19 -29 -13 -88 -9 -1 -72 

G A I L 19 0 4 -30 4 4 9 

MTNL 19 -18 -13 -78 3 -3 
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Table 11: Financial Performance in September 2009 (Arranged in descending order of PBDIT/Sales) 

Company Name 

PBDIT/Sales 

(%) in 

Sep09 

% Growth over Sep08 % Growth over Jun09 

Income 

 Total 

Expenses  PAT Income 

 Total 

Expenses  PAT 

Dredging Corpn. Of India 12 -30 -30 -53 -5 -5 20 

Balmer Lawrie & Co. 11 -14 -15 2 -8 -8 -9 

Hindustan Copper  11 -32 1 -19 -27 -5 6473 

Madras Fertilizers 9 -30 -30 
 

98 53 
 B E M L  9 -21 -3 -76 6 13 157 

National Fertilizers 8 -20 -21 1 71 36 142 

Ircon International 7 10 11 -9 16 17 3 

Rashtriya Chemicals & 
Fertilizers 6 -31 -47 -33 112 -18 78 

Mangalore Refinery & 
Petrochemicals 5 -41 -40 621 26 28 -57 

Chennai Petroleum Corpn.  4 -32 -31 
 

22 23 -54 

Fertilisers & Chemicals, 
Travancore 4 4 17 

 
62 58 

 Indian Oil Corpn. 2 -29 -31 
 

2 15 -92 

State Trading Corpn. Of India  2 -11 -22 -44 -31 -30 -51 

Hindustan Petroleum Corpn. 1 -30 -33 
 

1 7 
 Bharat Petroleum Corpn. 1 -28 -28 

 
5 17 

 M M T C  1 -24 -24 5 26 26 18 

Hindustan Organic Chemicals  -4 -26 -26 
 

59 60 
 I T I  -4 152 72 

 
-28 -34 

 Scooters India -13 -8 -6 
 

26 0 
 H M T  -16 -11 32 

 
15 11 

 India Tourism Devp. Corpn.  -16 -38 -19 
 

5 30 
 Hindustan Photo Films Mfg. 

Co. -56 12 14 
 

30 3 
 Bharat Immunologicals & 

Biologicals Corpn. -183 109 75 
 

360 117 
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14. Methodology 
 

 

a. All listed CPSEs are included in the sample to arrive financial aggregates of 

CPSEs. Information is collected from quarterly financial disclosure of the 

companies, industry associations and official sources.  

b. Quarterly disclosure of the companies is limited to profit and loss statement.  

c. Financials of companies are aggregated to arrive at Industry representative 
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NOTES 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


